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Enclosed herewith for your information pursuant to Rule 12g3-2 (b) of the Sepurltles
Exchange Actof 1934 |s a copy of an announcement released today
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Major highlights of the HY07 result

1. Group EBIT ‘b 13.3%to $284.5 million
s Arecordfirst haF resultfor CCA

s Strong peffoimance by all beverage businesses, except South Korea
which continiied to recover lost v olume from extortion attempt

2. Returnoncaphtalemployed @ 1.2%to 172%

= Driven by eamings growth and continued inv estment in customer
sewvice & product and package innov ation

3. Material improvement in Indonesian performance

=  Strong volume & rev enue growth delivers fourfold increase in eamings

4. COGS recovery
=  Price realisation & mix mprovement enabled full beverage COGS

recovery ! .
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Group results summary

Trading revenue

Beverage revenue per unit case

#51%10$2.16bn

#* 4.2% 1 $6.50 puc

(Based on newsegren] rep ring)

EBIT % 13.3%t0$2845m

NOPAT 4 10.7%1t0 $1608 m

ROCE %+ 1.2ptsto 172%

Strong free cash flow $79.6 m

Earnings per share' ? 103% 0214 s

Dividend per share % 6.9% 155 cps

T NS  Cva S % Avaris
Austrzlia

A$m HYO7  HY06 % Chg
Trading revenue 1,1330 11,0434 8.6%
Revenue per unit case $7.49 $696 7.6%
Volume ¢milion unit ceses) 151.3 149.9 1.0%
EBIT 1981 1858 7.2%
EBIT margin 176% 178% (0.2 pts)
Capital expenditure / revenus 5.2% 05% 4.7pts
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Brand Coca-Cola share powers ahead in Australia

KEY FACTS
i3 « Broady held volume in frst half 2007, cycling
2006 Cole Zero launch

* Furtherincreass in market share and price gap

« Total Cola category market share increased by
2.1% to approximately 80%!'

= Increased retail price gap to Pepsi by 10%?

=« Achieved by continved investment in podua and
nackage innovaiion in the Coke trademark

1. AC Nals e Australla ScanTrack, YTD May 07

2 AC Ngs en Austraia ScanTrack, YTD Juy07? . .
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Product & package premiumisation fuels earnings growth

I—— - —

» Higher value and higher priced premium products & packages

= Water L
= Mount Franklin & Punp combinedvolume up by 13%
= Mount Franklin market share up by 5% to 42%!

* Powerade &
* Powerade market share up by 4% to over 53%' p

= 2007 Rugby Warld Cup sporsorship
* Package innovation drives mix improvement

= Coca-Colain 335ml glass and sfim line cans

e s —_ - S SRR 4 (-MA@/‘V-""-
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Australia — New products drive earnings growth

Kirks
=  Premium mixars redaunched
s Sugar-Free launched ashealth & welbeing offerng
= Achieved 15% volume growth
CGoudurn Valley Premlum Joiloe
»  Volume growth of ovsr 363%in oule for Premium
Chilled

» June 2007 lamch of Goulbuim Valley GV o Go'-
“the juice hat bings fruit b fife”

; »  Mother 100% all natural energy drink captures

T approximately 8% of energy drink category
1. AC Nisisen Austrtlia Scantrack com bin ad darabase 10 15/04/07 .- e AVATIL
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Australia — 2007 second half outlook

————

* Strong startto the second half in July and August,
momentum continues

» Keysuccess factors

» Price malisabion of COGS increasss and successful execution
of revenue management initiatives

= Continued growth in demand for the premium product and
package offerings

P — ; _ - s U ('md@)hﬂnrr.
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New Zealand & Fiji

Strong improvements in all key metrics

ASm HY07  HYDE % Chg
Trading revenue 218.7 201.2 8.7%
Revenue per unit casge $6.92 $6.39 8.4%
Volume (mitiion unit cases) 316 315 0.3%
EBIT 344 306 124%
EBIT margin 157% 152% 0.5pts
Capital expenditura / evenus 8.5% 113% 2.8pts

L TmT e : - - [ : LA (-n"'% Aveavre,
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New Zealand - ARTD manufacture agree ment with
Jim Beam

———

« Exclusive agreement with Beam Global
Spirits & Wine New Zealandto
manufacture alcoholic ready-to-drink
beverages including Jim Beamn & Cola - the
NZ market leader

* Investment by CCA of approximately
NZ$9 million at Auckiand plant to facilitate
manufacture

Supply expected to commence November
2007

= Afurther step in the expansion of Pactic
Beverages alkohol business

P e - Y %] ('ma@ww.u:r.
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New Zealand - review & second half outlook

» Strong core brond growth

Coke Zeroa standout performer with volume € by
16%

= Pump and Kiwi Blue # volume by 18%

* Powemrde 4 volume by over38%

» Deep Sping m{aunch ¢ wolume by 33%

= L&P 100" anniversary, delivers volume < of 14%
» 2007 sacond half cutlock

» Strong trading mementum to continue

= Rugby Word Cup a bonus for Powerade & Coke

Zero
—— i R Cama Cma % AvaTL
M_ South Korea
A$m HYO07 HY06 % Chg
Trading revenue 3109 366.7 (15.2%)
Revenue per unit case $557 $592 (5.9%)
Volume (million unit cases) 558 619 (9.9%)
EBIT 8.8 8.1 8.6%
EBIT margin’ 2.8% 22% 08pts
Capital expenditure / mvema 2.3% 1.7% 0.6pis

1. Bafore signfic are kema
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South Korea — review

» Continued investment in new product
development

» Stylewater
= Kin Zero

» Coca-Cola 500ml in naw PET Ergo pack

S — ; [ N 0 ] ('ma@;lvn:r.
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South Korea — sale process update

P —

* Negotiations with LGH&H

* On6July, CCA announced exclusive negotiations with
LGH&H

» Key terms, ircluding pricing parameters agreed

* Final 30 June profit cutcome to be audited and agreed
betw een the parties w ithin the next month

» Some key pre and post completion terms and conditions
yet to be agreed

» Target comptstion October 2007

_—_ P T AL {'m;@ﬂv.nrn
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South Korea -~ second haif outlook

= Koy product strategies of the business remain unchanged
» Expansioninto non-carbonated beverages to further stengthen the
poriolio
* Continued focus on growing health & wallbeing portiolio
s New productlauiches o drive incremental growth
s Bendlits of lover costbase realised
= 17% mdudion in indieds
= FTE rduction of 425 snoe December 2005
= Bxtortion impact{inally cycling through
= June 07 volume # of 3.5% a positwe sign
= Moving forward
* Business has amore competitive cogt bass

* Collaborative working relationship with the unions to furtherimprove
cost base

C— ; —_— I 4 %) ('nu%[ Avarr
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Indonesia & PNG

— —

Turnaround continues

HYO7  HY06 % Chg
Trading revenue 2183 1844 184%
Revenue per unit ca:® $432 $415 41%
Volume tmiltion unit casits) 505 444 137%
EBIT 34 (11.6) 129.3%
EBIT margin 1.6% (6.3%) 7.9pts
Capital expenditure / revonue 1.4% 112% (98)pts
—_— = N (ma@ AvarL




Indonesia — review & second half outlook

Cost of doing business significantly low ered through headcount
reduction and technology implementation

H107 doubls digit volume grow th driven across all major brands
» Fanta Flavours 1 21% ™~ -

* Sprite # 15% 3 :
* Coca-Cola € 12%
= Frestea # of 29%

2007 Cutlcok

« Expect eamings for H207 at least in line with H206 assuming stable
economy

e T e I 4 % (‘ma@nwv:n
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Food & Services Division

{ s ————

ASM HY07 HY06 % Chg
Trading revenue 280.6 2601 7.9%
EBIT 387 383 1.0%
EBIT margin 13.8% 14.7% (0.9)pts

Capital expenditure / revenue 7.8% 17.0% (9.2)pts

SPC ARDMONA sz {@\
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Food & Service:s - review

"» SPC Ardmona
= Salgsrevenue incmase of57% and confnued EBIT growth
* Solid result given one-off costs of the sovere frost and droughtin 06

= Growth in mo:t categoies induding fruit snacks, baked beans &
gpaghetli, omatoes and spreads

= Tin-plate driven COGS increases continue 1 impact
= Services

» Quirks acquired CCA Augtralia Beverage's CDE fleet

* Leverage Quitks expertise in CDE fleet management

= Achieve improved scale, opereting efidency & procurement
benefits

* Focussed management approach has identified
incremental ba nefits

oz : - S L L teaa s % Aveavie
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Profit & loss

ASm HKYO07 HYO0O % chg
EBIT (before significant ilems) 284.5 251.2 13.3%
Net inlerest expense (70.4) (66.2) 6.3%
Profit before tax 214.1 185.0 15.7%
Income tax expenss (53.2) (39.6) 343%
NPAT (before significant items) 160.39 1454 10.7%
Significant items after tax (20.0) (31.1)  (35.7%)
NPAT 140.9 1143 233%

s UAama Uma @ Asaarr,

Profit & loss

o | —

Effective tax rate of 24 8%

= Withholding tax benefit of $186.7 million following a dividend payment by
New Zealand

= QOperating profits and losses made in South Korea are not tax effected
due to brought forward losse s

» Adjustment due to underprovisions from prior years of $1.8 million

Significant lems 01526.9m In South Korea
» $25.0 million ($18.1 million after tax) impairment of cantying value of
South Korean business

= $1.9 million (pre and post tax) net costs incumed for exiorion attempt
product recall and rehabilitation

{ mm———— : — . . - e ('ma@ﬂv.nrr.
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South Korea insurance claim

A$m

Total daim 266
Less:

Deductible (8.9

interim payment, Decamber 2006 (1.0

interim payment, Juna 2007 (3.6)

Final payment recelved, 20 July 2007 140
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Capital employed
A$m HY07 FY06 $ chg
Working capital 884.8 797.8 870
Property, plant & equipment 1,4402 1,4899 (59.7)
IBAs & infangible assais 1,961.0 2,0013 (40.3)
Deferred tax liability (281.3) (327 .9) 46.6
Net otherassets/ (liabilities) (469.4) (425.8) (43.6)
Capital Employed 3,5353  3,5453 (10.0)

[ — . — . s Aa g @ AvaTir
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Working capital

up

a2 Wwm

HYDS FYos HYO7
Bvarges BFec & fovicas B One:

Working capital / reveny#

HYOsS FYos Livor
Bewerages 106 10.8% 11.0%
Food & services 65.3% 526% 61.1%

.

Baverage w orking capita! to
revenue - small increase
primarily due to holding
higher inventories to
improve service levels

Food & services working
capital to revenue -
increase due to the normal
seasonally higher
inventories hekd by SPCA:
Food & Services on track to
be less than 50% by year
end

TS e S t.'nu% ANATIL

Balance sheet remains strong

$2,500m 1 r 5.0x

$2,00m 4 b 4.0x

$1,5D0m + b 3.0x

$1,D0m 4 b 2.0x

P 1.0x

b 0.0x

am DD 2004 2006 2008 HYO?
I Nt Dabr — Intesest Cowr

Net debt increased by
$31.7 million

Interest cover strong at
4.0x, comfortably meets
CCA's target range of 3.0
-~ 4.0x

e A ma ‘@Av‘l e
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ROCE

%

il FostiFRS
[ pre FRS

2%

1%

v T

2002 2003 2004 2005 06 HYO?

Group ROCE up 0.9 pts
versus FY 2006 due to
increased earnings from
South Korea, Austrzlia and
hdonesia

Group ROCE up 1.2 pts
versus HY 2006

Further ROCE improvemant
expectad follow ing
commpletion of automated
warehouse projects

s A Cma @ JAVOITE

Fi
Capital expenditure
. ’ * 5.1% capex /revenue broadlyin
$1z0m ; 1% = Full year capex expected to be

$100m 4

$30m 4

$80m 4

$40m 9

20

sam N bl

O Othar (whicies, Sompuers #c)
8 Cold drink ecquipment

around 7% of revenua induwding
2% torinfrastructure

H2 2007 increasesin capex o
be driven by continuing
infragiructure spending on
Sydney and Auckland automated
warehguses, cold drink
equipment and the previoudy
announced IT systems
integration project

- c A Lona % AT
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Free cash flow

ASm  Hyo? HYO6  $chg

EBIT 284.5 251.2 333
Depreciation & emortisation 037 982 (4.5)
Cash impact of ggnificantitems (1.9) (27.1) 252
Change in working cagital (87.0) (53.2) (33.8)
Net interest (68.1) (66.6) (1.5)
Income tax paid (70.3) (68.0) (2.3)
Other (7.6) (13.8) 6.2
| Operating cash fiow 1433 120.7 225)
Capital expendilure {(1095) (99.3) (10.2)
Sale of assets & other 458 732 (27.4)
Free cash flow 706 945  (15.0)]

e i —— i _ e oo LA {'ma@ulwn.‘n
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Key commeodity inputs trading 10-50% above 10 year
averages

vem NY No.11 Raw Sugar Fulres usom PET Resin - Kore
e i | E T
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Impact of rising commodity prices on COGS

Beverages
= H1 2007 — COGS per unit case increased as follows:
- as reported 3.5%,
- on a corslart currency basis 5.2%, and
— on a corsiant currency basis and excluding Scuth Korea 6.8%
= H2 2007 — CCA expeds:
— continuing: higher aluminium and PET prices, and

- the rate d Increase in COGS per unt case to be less than H1 2007 &
around 6% on a corstant currency basis and excluding South Korea

LD T N e L TR e l{-f‘lld@ BLYLH
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Pacific Beverages update

* Premiumbeser

* Volume # by over50% on other digtribution
* Dedicated licensed channel sales torm foous defivering resuits
s Maxxium spirits portfolio
= Integration of «ales force completed
= 180 people servicing over 25,000 licensad customers
« Distribution of Maxxsum spirit porfolio & ART Ds from April
= Significant capex on ARTD manufadturing capadty
* Small BBIT cont-ibution to CCA ahead_of expectations é

JV Relationship — SABMiller & CCA

B L
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* For Australia and New Zealand, the JV to undertake

= All alcohol sales by either party
= All aloshol M&A activities

= Manufacturing of ARTDs remains with CCA

* Sale during H107 of future earnings stream of ARTD
sales (5 year contract) to SABM for $18.7 million

* Bought forward income for CCA of appox $15 million
» Good contribution to CCA ovarheads

—— : —_— EERT T . (n‘hl% Avgvre,
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Launch of Jim Beam & Zero

-

Fistmajor new procductdevelopmentarising
from the Maxxium relajonship

« Jointly developed by Beam Global Wines &
Spirits and CCA

= Targeting growing trend towards low
cambohydrate premium ARTDs

Initial feedback from customers & consumers
on Jm Beam & Cola Zero very posiive

To be launched in Australia in Sepember
2007

o T ———— " _— = v ('mA@;‘!v,l'rrr.
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Sustainability

= CCA achieves world dass best practice in
water effidency
* In 2006 1.55 lires of water used per 1.0 FBL
= Average in global Coke system & 26 ftres
» CCA operaions achieved cumulav e water
savings o cita 15% in past 6 years
= Moorabbin achieved water savings of more
. than 20% since 2000
d - Goa_J\to become water neutral per TCCC
on Wodd Environment Day in June 07
» Reduce -
« Retycle
* Replenish

- R
i N o
B . [ . . B Y. ('mn@nv.nn.
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The soft drink company that"
saving truckloads.
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Sustainability cont’d

* New environnental strategies
= Expanded Nothmeadfacility to have two underground water tarksfor
rainwater hans est

* Developing a carbon strategy for the Ati;tmﬁgn and N2 bev erage
businesses ta measure carboni catprint and idertfy energy saving
inftiatives C )

» $30m 'Green' industrialf ecility to be butit at Eastem Creek *

» Fundamentally important but costly énvironmental initiatives
* Increased government incentives are critical for industry to
invest in sustzainable projects. '

T ; e -z s L —zL KA ('MA@MW'H-
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2007 CCA Group outlook

= Strong start to second half, particularly Australia
= Brand portfdlio strength paying dividends

= in-market execi tion capability developing into a real competitive
advantage

« Commodity nput costs
= Continue impactin H207 with aluminium costs remaining high

* Reduction in cost of goods increase to 5 - 6% per unit case on
constant curency basis, exduding South Korea

= Target full recovery of commodity driven cost of goodsincreases

—-_ - e L ('ma%;!v.n:r.
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Outlook for H207

* Qutlock tor H207

* Important summertrading e2ason in Australia and New Zealand
still to come

= High single digit EBIT growth for sacond half
« Trading upda®: in November

CocA-Cara @ AMAIIL

2007 Half Year Results
Presentation

6 months to 29 June 2007
9 August 2007
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